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W e have audited the accompanying general-purpose financial statements of the Lafayette Council on 
Aging, Inc., as of and for the year ended June 30, 2000, as listed in the table of contents. These 
general-purpose financial statem ents are the responsibility of th e Council's m anagement. Our 
responsibility is lo express an opinion on these general-purp ose financial statements based on our 

audit. 

a .,,..,. 



In accordance wi~h Govern m ent Auditing Standards, we have also issued a report dated September 15, 2000, 
on our consideration nfthe Lafayette Council on Aging, Inc.'s intern al control over financial reporting and 
our tests of its compliance with certain provisions of laws, regulations, contracts and grants. 

Our audit was perform ed for the purpose of form ing an opinion on the general-purpose financial statements of 
the Lafayette Council on Aging, Inc. taken as a whole. The accompanying Schedule of Expenditures of 

Federal Awards ~ls required by U.S. Offi ce of Management and Budget Circular A-133, "'Audits of States, 
Local Governments, andNon-Profit Organizations, "" and the supplemental information listed in the table of 
contents is presented for purp oses of additional analysis and is not a required part of the general-purpose 

financial statements. Such infonnation has been subjected to the auditing procedures applied in the audit of 
the general-purp ose financial statem ents and, in our opinion, is fairly stated, in all material respects, in 
relation to the general-purp ose financial statem ents taken as a whole. 

A Corp oration of Certified Public Accountants 

Lafayette, Louisiana 
September 15, 2000 



GENERAL-PURPOSE FINANCIAl. STATEM ENTS 
(COM BINED STATEM ENTS - OVERVIEW ) 



LAFAYETTE COUNCIl. ON AGING, INC. 

Combined Balance Sheet - All Fund Types And Account Groups 
June 30, 2000 

ASSETS 
Cash 
Cash-restricted depc,sits 
Prepaid expenditures 
Due from other fun ds 
Deposits 
Accounts receivable: 
Fixed assets 
Amount to be provided for 
retirem ent of general 
long-term  debt 
Total assets 

LIABILH'IES AND EQUI'IY 
Liabilities: 
Accounts payable 
Tenant's deposits - payable 
from restricted cash 

Deferred revenue 
Accrued payroll ~md 
related benefits payable 

Due to other funds 
Long-term debt - 
Accumulated Ulapaid 
vacation 
Note payable 

Total liabilities 

Fund equity: 
Contributed capital 
Investm ent in fi~ed assets 
Retained earnings-unreserved 

Fund balances: 
Unreserved, undesignated 
Unreserved, de:~ignated  
Reserved 

Total fund balances 
Total fund equity 
Total liabilities and 
fund equity 

Governm ental Proprietary 
Fund Types Fund Type Accoun t Groups 

General General 
Special 

General Revenue Enterprise 

$ 21,466 $ 88,127 $ 227,159 
26,329 

935 1,296 
50,544 59,432 
13,544 
35,947 38,316 1,049 

3,772,808 

Fixed 
Assets 

Long-Term 
Debt 

$ $ 

874,121 

S 8 7_4 ._12_ 11 

Total 

(Memorandum 
Ordy) 

336,752 
26,329 
2,231 

109,976 
13,544  
75,312 

4,646,929 

_ __ 2,~ 71 28.371 
$_28~7.~ ~ 5.239.444 

$ 4,285 $ 9,247 $ 10,225 $ $ 

7,176 
59,432 

839 

39.157 

20,811 

11,387 

~ 0,893 _ __49Q,_4_3_ __ 42,423_ 

(11,850) 
5,158 
58~235_ 

__ 51,543_ 
5 L543_ 

137,928 

_ 237,928 
_ .232,92.8 

_ _ 3,773~000 

_ _ 

211,9.22 __874~121 

_ _ ~3,984:922 _..8_7_4.d21 

7,176 
109,976 

18,989 
_ _ _ 9:382 

18,989 
9,382 

190.930 

3~773,00Q 
_  874~121 

211.922 

126,078 
5,158 
58,235 
189~471 

5.048.514 

$ 122.43_ _ _ _i __
6fi ~ Y~TA..71 ~  $ 874.1.~  ~ 8~=7~ $_5.239.444 

The accom panying notes are an integral part of this statem ent 
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LAFAYETTE COUNCIL O N AGIN G, INC. 

Combined Statement Of Revenues, Expenditures, And 
Changes In Fund Balances - A ll Governm ental Fund Types 

Year Ended June 30, 2000 

Revenues: 
Intergovernm ental 
Program 
Local and m i.~cellaneous 
In-kind 

Total revenues 

Expenditures: 
Current - 
Salaries 
Fringe 
Travel 
Operating services 
Operating aupplies 
Other cost.~; 

Capital outlay 
Debt Service - 
Principal 
Interesl 

In-kind 
Total expenditures 

Excess (deficiency) of revenues 
over expendilures 

Other financing sources (uses): 
O perating transfers ill 
Operating transfers out 

Total olher financing, sources (uses) 

Genera 
Special 
Revenue 

$ 33,024 $ 1,273,587 

193,690 

226,714 

32,913 
4,554 
995 

60,024 
2,234 
41,691 
3.594 

6,236 
1,370 

_  
153,61_ .!1. 

_ _ _  73,!03_ 

11,010 
(85,760) 
(74,75._0.) 

74,558 
281,800 
135 0,.Q~05 

_ _ LT_6A~ 5o 

1,038,499 
107,552 
55,171 
131,267 
44,380 
246,120 
6,954 

Total 
(M emorandum 

Only) 

$ 1,306,611 
74,558 
475,490 
|35,005 

~ 11~_991,664 

1,071,412 
112,106 
56,166 
191,291 
46,614 
287,811 
10.548 

6,236 
1,370 

135~005 135,005 
_ _ [1,_764~948 _ 1,918,559 

2 

265,644 
__ O90~89~ 1 
__ _ !4,750 

_  73,105 

276,654 
_  (276,654) 

Excess (deficiency) of revenues and other 
sources over expenditures and other uses (1,647) 74,752 73,105 

Fund balances, beginning of year 

Fund balances, end of year 

_ _ 
53,190 63,176 116,366 

The accompanying notes are an integral part of this statement. 
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LAFAYETTE CO UN CIL ON AG IN G, IN C 

Combined Statement Of Revenues, Expenditures And 
Changes In l;'und Balances - Budget (GAAP Basis) And Actual - All Governmental Fund Types 

Year Ended June 3(/. 2000 

Revenues: 
Intergovem nlental 
Program 
Local and miscellaneous 
In-kind 

Total revenues 

Expenditures: 
Current - 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 

Capital outlay 
Debt Service - 
Principal 
Interest 

In-kind 
Total expenditures 

General Fund 

Actua 

Revenue Funds 
v arlance - 

Favorable 
(Unfavorable) Budgeted 

$ 33,024 $ 33,024 $ $ 1,189,596 

149,455 193,690 44,235 

182,479 _ .222.6J_114 ___44~ 235 

33,561 
4,471 
1,220 

40,207 
1,428 

73,035 
3.875 

32,913 
4,554 
995 

60,024 
2,234 
41,691 
3,594 

6,236 
1.370 

648 
(83) 
225 

(19,817) 
(806) 

31,344 
281 

(6,236) 
(1,370) 

157,792 _. 153_~61! .__ _~  

66,000 
223,497 
65 188 

1,544,281 

1,023,757 
113,737 
57,396 
120,446 
37,293 
240,699 
6.025 

65~1_8_8 

_  
1,66.

4
_,_541 

Excess (deficiency) of 
revenues nv,.:r 

expenditures _ . 24,682 _ _ 231_d903 48~421 (120~260~ 

Other financing sources (uses) 
Operating transfer in 
O perating transfer out 

Total other fir, ancing 
sources (use~) 

11,010 
_ _[85,760~ 

11,010 
_ .~_85 7~60~ 

_ _ (74,750) _. (24~7~5_Q) 

265,64 4 

. (19[!~894) 

v arlance - 

Favorable 
Actual (Unfavorable) 

$ 1,273,587 
74,558 
281,800 
135,005 

__  1_ ,!64,950 

1,038,499 
107,552 
55,171 
131,267 
44,380 
246,120 
6,954 

_ _ _ !35~ _0o5 
_ _ 1~.764,948 

2 

265,644 
_ _ _ ..090,894) 

74250 74,750 

$ 83,991 
8,558 
58,303 
69,817 
220,669 

(14,742) 
6,185 
2,225 

(10,821) 
(7,087) 
(5,421) 
(929) 

. (69,817) 
(100,407) 

120,262 

Excess (deficiency) of 
revenues and other 
sources over 

expenditures and 
other uses (50,068) (1,647) 48,421 (45,510) 74,752 120,262 

Fund balances, beginning 
of year 53,190 _ ._ _

5_.3 190 63~L7_6 ~ 176 

Fund balances, end of year $ 3,122 ~._5!,543 .,~  48,421 } .17,666 ~; 137,928 $ 120,262 

The accompanying notes are an integral part of this statement. 
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LAFAYETTE COUNCIl., ON AGING, INC 

Statem ent Of Revenues, Expenses And Changes 
In Retained Earnings - Proprietary Fund Type - 

(W oodvale Place Apartments) 
Year Ended June 30, 2000 

Operating rever~ues: 
Rental incon'te 
Interest incom e 
Other incom 4~ 
Total operaiing revenue 

Operating expenses 
Rental 
A dm inistrative 
D epreciation 
Operating 
M aintenance 
Taxes and insurance 
Capital im provem ents 

Total operatinl; expenses 

N et incom e 

Add depreciation on contributed assets 

Increase in retained earnings 

Retained earn ings, beginning 

Retained earnings, ending 

~llle accompanying notes are an integral part of this statem ent. 
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$ 629,521 
702 

_ _--  4,773 
_ _ ~ 34~996 

12,743 
153,058 
131,908 
39,461 
192,122 
35,721 

_ . 18,606 
_ .._ _583:619 

51,377 

_ _J 28,000 

179,377 

_ _ 32:545 

L_2d2P.~  



LAFAYETTE COUN CIL ON AGING, INC 

Statem ent of Cash Flows 
Proprietary Fund Type 

(W oodvale Place Apartments) 
Year Ended June 30, 2000 

CASH FLOW S FROM  OPERATIN G ACTIVITIES: 
Operating incom e 
Adjustments to reconcile net income to net cash provided by 
operating activities: 

Depreciation 
Changes in assets and liabilities: 

Decrease in accounts receivable 
lnere~ se in accounts payable 
Decrease in tenants' deposits 
lnct'ez se in due-to-other funds 

Total adjustments 
N e:L cash provided by operating activities 

CA SH FLOW S FROM  CAPITAL AND CAPITAL REI.ATF.D 
FINAN C, ING A CTIVITIES: 
Acquisition of fixed assets 

NET INCREASE IN CASIt AND CASH EQUIVALENTS 

CASH AND CAStt EQUIVALENTS, beginning 

CASH AND CAStt EQUIVALENTS, ending 

The accompanying notes are an integral part of this statem ent 
8 

~.____51.377 

131,908 

27,144 
10,225 
1,459 

__ _ 11.387 

__ __ L82:123 
__ _ _2_33,500 

_ _ _ ~54,716) 

178,784 

_ _ _ 74:704 

L  253.488 



LAFA YETTE COUN CIL ON AGIN G, INC 

Notes to Financial Statements 

NOTE 1 S UM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

_f !.i!) a_n gjkk_Re~ Ln g Entity_ 

Act 456 of 196,1 authorized the charter of voluntary councils on aging for the welfare of the 
aging people in their respective parishes. Charters are issued by the Louisiana Secretary of 
State upon approval by the Govern or's Office of Elderly Affairs. Each council is a non- 
profit, quasi-public cow oration which m ust comply with policies and regulations established 
b y the Governor's O ffice of Elderly Affairs, the state agency which provides the council with 
most of its revenue. The council also receives revenue from other federal, state, and local 
govern ment agencies that may im pose some additional requirements. 

'Ihe primary function of the Council on Aging, Inc. (Council) is to improve the quality of life 
for the parish's elderly and to provide services to the elderly as well as coordinate and 
monitor the services of other local agencies serving the aging people of the parish. Some of 
the services provided by the Council include congregate and home-delivered meals, 
nutritional education, information and assistance, legal assistance, homemaker services, 
discount services, m aterial aid, outreach, operating senior centers, and transportation. A 
Board of Directors, consisting of 14 voluntary members who serve three-year term s, govern s 
the Council. 

The Council is not a com ponent unit of another prim ary govern m ent nor does it have any 
com ponent units that are related to it. Therefore, the Council has presented its financial 
statements as a separate special-purpose government. 

This report includes all funds and account groups that are controlled by or dependent on the 
1.afayette Council on Aging, Inc. Control by or dependence on the Council was determined 
on the basis of budget adoption, al)pointment of governing body, and other general oversight 
responsibility. 

l'rcsentalion of Statem ents 

In April 1984, the Financial Accounting Foundation established the Govern mental 

Accounting Standards Board (GASB) to promulgate generally accepted accounting 
principles and reporting standards with respect to activities and transactions of state and local 
governmental entities. In Novem ber of 1984, the GASB issued a codification of 
Governmental Accounting and Financial Reporting Standards. This codification and 
subsequent GASB pronouncements are recognized as generally accepted accounting 
principles for state and local govern ments. 

The accom panying financial statements conform to generally accept accounting principles 
['or state and local governments. These statements have also incorporated an), applicable 
requirements set forth by Audits of State and Local Govern mental Units the industry audit 
guide issued by the American Institute of Certified Public Accountants; Subsection VI - 
Annual Financial Reporting, accounting m anual for Governor's Office of Elderly Affairs 
contractors; and the Louisiana Governm ental Audit Guide 



LAFAYETTE COUNCIl, ON AGING, INC. 

Notes to Financial Statements 

NOTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

The Council uses funds and account groups to report its financial position and the results of its 
operations. Fund accounting is designed to dem onstrate legal com pliance and to aid financial 
management by segregating transactions relating to certain functions or activities. 

The accounts of the Council are organized on the basis of funds and account groups, each of 
which is considered a separate accounting entity. The operations of each fund are accounted for 
with a separate set of self-balancing accounts that comprise its assets, liabilities, equity, revenues 
and expenditures. Resources are allocated to and accounted for in individual funds based upon 
the purpose for which they are to be spent and the means by which spending activities are 
controlled. The various funds are grouped, in the financial statements in this report, into three 
generic fund types and two broad fund categories. 

.(~_ .o_v..~;~.r2r m_e_!] ~ d _F~n d _T_y_E~ 

Governmental funds are used to account for all or most of the Council's general activities, 
including the collection and disbursement of specific or legally restricted monies, the acquisition 
of fixed assets, and the servicing of general long-term  debt. 

The governmental funds and the program s comprising them as presented in the financia 
statements are described as follows: 

(3~n~ !~LFund 

The General F'und is the general operating fund of the Council. It is used to account for all 
financial resources except those required to be accounted for in another fund. These 

discretionary funds are accounted for and reported according to the source (federal, state or 
local) from which they are derived. In addition, the servicing of general long-term debt is 
accounted for in the General Fund because unrestricted resources are used to pay for the 
liabilities incurred by this fund and there are no legal mandates to use a debt service fund. 

The following programs comprise the Council's General Fund 

Other Local 

Revenues, such as, (1) donations from the general public, (2) income from various 
fundraisers, (3) program service revenue from renting M edic Alert units, and (4) interest 
income earned on idle funds which have been invested, have been recorded in the "other 
local" program of the General Fund. 



LAFAYETTE COUNCIL ON AGING, IN(;. 

Notes to Financial Statements 

NOTE 1 SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Q_oy,~r)m_qj)3aa_F_u_nd Types (contio_ug~_! 

General Fund (continued 

Other l.ecal (continued 

Expenses incurred, which are not chargeable to specific programs, are recorded as "other 
local" program expenditures. Also, expenses incurred to produce related program service 
fees and flmdraising income are charged as "other local" program expenditures. "Other 
local" funds are also used as transfers to special revenue funds to supplement those 
programs. In addition, fixed asset additions are generally paid with "other local" funds, 

The Newspape r Fund is used to account for the revenues and expenditures assoc iated 
v:ith the newsletter published by the Lafayette Council on Aging, Inc. 

Office Rental Fund 

The Office Rental Fund is used to account for the revenues and expenditures assoc iated 
with the rental of extra office space owned by the Lafayette Council on Aging, Inc. to 
third parties. 

W ellness Card Fund 

This fund is used to account for the revenues and expenditures associated with a 
discount prescription card sale fundraising event. 

.M  e_ _dd ic ai_d 

This is a program where the Council completes enrollment applications for people 
wanting to apply for M edicaid services. The Council is paid $14 per application it 
completes by the Department of Health and Hospitals (DHtt). Any funds remaining 
after applying direct costs to operate this program are available for discretionary use by 
m anagem ent. 

The Council also acts as a coordinator of services for people who are homebound and in 
need of services similar to those provided in a nursing home. Rather than have the 
person sent to a nursing home, the Council coordinates necessary services and is paid a 
fee by M edicaid for performing the case m anagement function. 



LAFAYETTE COUNCIL ON AGING. INC 

Notes to Financial Statements 

NOTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Governm ental Fund Tvoes fcontinued 

General Fund (continued 

~C__OA_AA~ 732~  

PCOA (Act 735) funds are appropriated for the Governor's Office of Elderly Affairs 
hy the Louisiana Legislature for remittance to the Council. The Council m ay use the 
"Act 735" funds at its discretion, provided the program  is benefiting people who are 
at least 60 years old, 

I~j~ht Bulb Fund 

This fund is used to account for the revenues and expenditures associated with a light 
bulb sale fundraising event. 

~ecial Revenue Funds 

Special Revenue Funds are used to account for the proceeds of specific revenue sources 

(other than special assessments and major capital projects) that are legally restricted to 
expenditures for specified purposes. 

The following are the funds, which comprise the Council's Special Revenue Funds 

Title III-B Suooonive Services Fund 

Title lll-B funds are provided by the United States Departm ent of Health and Human 
Services through the Louisiana Governor's Office of Elderly Affairs, which "passes 
through" the funds to the Council. This program  is used to account for funds which are 
to provide a variety of social services; such as, information and assistance, access 
services, in-home services, community services, legal assistance, and outreach for 
people age 60 and older. 

Title 1II C-1 Conereeate M eals Fund 

Title Ill C-I funds are provided by the United States Department of Health and Human 
Services through the Louisiana Governor's Office of Elderly Affairs

, which "passes 
Ihrough" the funds to the Council. This fund is used to account for funds, which are used 
to provide nutritional, congregate meals to the elderly in strategically

, located centers. 
D uring the fiscal year July 1, 1999 to June 30, 2000, the Council served about 17,228 
congregate m eals. 

12 



LAFAYETFE COUN CIL ON A GIN G. INC 

N otes to Financial Statements 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

n 

Soecial Revenue Funds (continued 

e II1 C-2 Hom e-Delivered M eals Fund 

Title I11 C-2 funds are provided by the United States Departm ent of Health and Human 
Services through the Louisiana Governor's Office of Elderly Affairs, which "passes 
through" the funds to the Council. This fund is used to account for funds, which are 
used to provide nutritional, hom e-delivered m eals to hom ebound older persons. During 
the fiscal year July 1, 1999 to June 30, 2000, the Council served about 130,116 hom e- 
delivered m eals. 

q:itJ eALI-I2 Fund 

The Title III-D Fund is used to account for funds, which are used to provide in-hom e 
services to frail older individuals, including in-hom e supportive services for older 
individuals who are victim s of Alzheimer's disease and related disorders with 
neurological and organic brain dysftulction, and to the families of such victims. Title 
III-D funds are provided by the United States Departm ent of Health and ltuman Services 
lhrough the Louisiana Governor's Office of Elderly Affairs, which in turn "passes 
|ln-ough" the funds to the Council. 

Title III-F Fund 

The Title III-F Fund is used to account for funds used for disease prevention and health 
promotion activi, ties or services, such as; (1) equipment and materials (scales 1o weigh 
people, educational materials, and exercise equipment), (2) home injury control, (3) 
medication management, (4) mental health, and (5) nutrition (assessment/screening, 
counseling, and education). The law directs the state agency administering this program 
to "give priority to areas of the state which are m edically underserved and in which there 
are a large number of older individuals who have the greatest econom ic and social 
need." Title III-F funds are provided by the U.S. Departm ent of t-Iealth and Hum an 
Services through the Louisiana Govern or's Office of Elderly Affairs, which in tuna 
"passes-through" the funds to the Council. 

13 



LAFAYETTE COUNCIl, ON AGING, IN(; 

Notes to Financial Statements 

NOTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Govern mental Fund Types (continued 

Snecial Revenue Funds (continued 

Senior Center Fund 

The Senior Center Fund is used to account for the administration of Senior Center 
program funds appropriated by the Louisiana Legislature to the Governor's Office of 
Elderly Affairs, which in turn "passes through" the funds to the Council. 

'/'his program provides com munity service centers at which older persons receive 
supportive services and participate in activities which foster their independence

, enhance 
their dignity, and encourage their involvem ent in and with the com m unity. The Council 
operates four senior centers in Lafayette Parish, Louisiana. 

Title I11 B - O m budsm an Fu 

The Om budsm an Fund is used to account for funds used to provide people age 60 and 
older residing in long-term care facilities a representative to ensure that such residents' 
rights are upheld, to resolve com plaints by residents with the m anagem ent of the long- 
term care facility, and to prom ote quality care at the facility. Ombudsm an funds are 
provided by the United States Department of Health and Human Services through the 
l~ouisiana Governor's Office of Elderly Affairs, which in turn "passes through" the 
luuds to the Council. 

S._uptOemental Senior Center Fund 

~nLt Fund (Titl~  

The Senior Community Service Employment Fund is used to account for rinds
, which 

,are used to provide, foster, and promote useful part time work opportunities in 
conm'mnity service activities for low-income persons who are 55 years old and older. 
These funds are provided by the Department of Labor through the National Council of 
Senior Citizens, which in turn "passes through" the funds to the Council

. 
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LAFAYETTE COUNCIl., ON AGING, INC. 

Notes to Financial Statements 

NOTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTIN G POLICIES (CONTINUED) 

Gow~rnmental Fund Tvnes (continued 

necial Revenue Funds (continued 

ster Grandoarents Fund 

The Foster Grandparenls Fund is used to account for federal funds which are provided 
directly by the Corporation for National Service and state funds which ate provided 
directly by the Louisiana Goveruor's Office of Elderly Affairs to pay for expenses 
incurred hy low-income, senior citizens, age 60 and over, who have volunteered their 
time to assist in providing companionship and guidance for physically and mentally 

handicapped children and children who have been abused and neglected in the juvenile 
justice system, or have other special needs. 

_B roussard House 

This fund reports the activity of a facility operated by the Council for the Senior Center 
and oilier com m unity activities. 

U nited Givers Fund 

This fund reports assistance received from the comm unity's regular United Appeals 
activity. The funds are received upon application to the United Givers Agency and are 
subject to reporting to, and monitoring by, that Agency. 

]~d__erl~__ t~ using M ana~enr.e.nt F_u_n 

The Elderly Housing M anagement Fund represents m anagem ent fees and expenditures 

relating to the management of Beau Sejour Estates (a retirement community) along with 
management fees and expenditures of W oodvale Place Apartments (Section 8 HUD 
housing). 

am ilv Carine Network Case M anaeem ent Fund 

This fund is used to account for revenues received from Life Plans, Inc. and is to be used 
for the purp ose of assisting elderly and disabled persons in identifying and locating 
appropriate service providers capable of addressing their health and other aging and 
disability related problem s. 

nform ation and A ssistance Fund 

The Infom m tion and A ssistance Fund is used to account for fim ds used for the education 
and assistance of the elderly concerning M edicare. Inform ation and assistance funds are 
provided by the Louisiana Governor's Office of Elderly Affairs. 



I_,AFAYETTE COUNCIl. ON AGIN G, 1N C 

Notes to Financial Statements 

NOTE 1 SUMM ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Gow ..m mental Fund Tvoes (continued 

Snecial Revenue Funds (continued 

Iet~M A Fund_ 

The FEM A Fund is used to account for the adm inistration of a Disaster Assistanee 
Program whose purpose is to supplem ent food and shelter assistance to individuals who 
rnight currently be receiving assistance, as well as to assist those who are not. Funds are 
provided by the Federal Emergency M anagement Agency through the United W ay of 
Acadiana, which in turn "passes through" the funds to the Coun cil. 

om m unitv Base Proeram  Fund 

This fund is used to account for revenues and expenditures associated with lhe Council 
providing hom em aker services to the elderly of the parish who are on the waiting list for 
the services provided by the Council. Revenue is received from the person utilizing the 
serv ices. 

"Jij~tJ_e_XJ X_ _Fun d 

The Title XIX Fund is used to account for funds which are used to provide paym ents for 

medical services provided to (1) cash assistance recipients, (2) members of certain 
raandatory and optional groups who do not receive cash assistance, and (3) other 
m edically needed people who qualify under program guidelines. Title XIX Funds are 
provided by the United States Departm ent of Health and Itum an Services as direct 
reim bursem ent for costs incurred by the Council. 

S_'_enj or O__l'~ pic s Fund 

This fund is used to account for the revenues and expenditures associated with the 
Senior Olympics fundraising event. 

Transnortation notions M anaeem en 

'/'his fund is used to account for the revenues and expenditures associated with the 
Council providing transportation serv ices to the clients of Options M anagement, L.L.C. 
and Healthsouth Rehabilitation Hospital of Lafayette to and from their residence and to 
and from Options M anagem ent, L.L.C. and Healthsouth P, ehahilitation Hospital of 
Lafayette. 
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LAFAYETTE COUN CIL ON AGIN G, INC 

Notes to Financial Statem er~ts 

NOTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

_.P r_91vj e t a ~:y_F_ _u n d "l]yp g 

Prop~:ietary funds are accotmted for on the economic resources m easurement focus and use the 
accrual basis of accounting. Under this method, revenues are recorded when eam ed and 
expenses are recorded at the tim e liabilities are incurred. The governm ent applies all applicable 
FASB pronouncements in accounting and reporting for its proprietary operations. Proprietary 
fimd~; include the following fund type: 

l ~rg_e_~.r_ise Fun d 

These funds are used to account for those operations that are financed and operated in a 
rnanner sim ilar to a private business or where the Board has decided that the determination 
of revenues earned, costs incmred and/or net incom e is necessary  for m anagem ent 
~ccountability. The Council operates W oodvale Place Apartm ents as an enterprise fund. 

..A ~ 9_u~nt ..QrouRs 

An account group is a financial reporting device designed to provide accountability for certain 
assets and liabilities that are not recorded in the funds because they do not directly affect net 
expendable available financial resources. The following two account groups are not "funds." 

G 9n e_r_0_l_F_ ix e d_ A s set s 

The fixed assets (capital outlays) used in governmental fund type operations of the Lafayette 
Council on Al;ing, Inc. are accounted for (capitalized) in the General Fixed Assets Account 
Group and are recorded as expenditures in the governm ental fund types when purchased. 

3eneral Lone-Term D eb 

Long-term liabilities expected to be financed from govern m ental funds are accounted for in 
the General Long-Term Debt Account Group. The General Long-Term Debt Account Group 
shows only the m easurem ent of financial position and is not involved with m easurem ent of 
~esults of operations. Principal and interest payments on long-term liabilities (bank loans 
and capital lease obligations) arc accounted for in the General Fund because the Council 
intends to use unrestricted resources to pay them and no legal m andate exists to establish a 
debt sen,ice fund. 
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LAFAYETTE COUN CIL ON AGING, JN C 

N otes to Financial Statements 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

1_~_0 ~.i.!; 9f_ .A_ .c_ c_o_u_n t i n~  

The accounting and financial reporting treatment applied to a fund is determined by its 
mea~urem ent focus. The governmental funds, including the General and Special Revenue Funds, 
are accounted for using a current financial resources measurement focus. W ith this m easurement 
focus, ordy current assets and current liabilities are generally included on the balance sheet. 

Operating statements of these funds present increases (revenues and other financing sources) and 
decreases (expenditures and other financing uses) in net current assets, 

Gow,'rnm ental funds are m aintained on the m odified accrual basis of accounting wherein 
revenues are recognized in the accounting period in which they becom e susceptible to accrual 
(i.e., "measurable and available"). "M easurable" means the amount of the transactions can be 
determined and "available" m eans collectible within the current period, or soon enough thereafter 
to pay liabilities of the current period. The Council considers all revenues "available" if they are 
collected w ithin 60 days after year-end. Expenditures are recognized in the accounting period in 
which the liability is incurred, if m easurable, except for principal and interest on long-term debt 
which are recorded when due. 

Transfers and Interfund Loans 

Advances between funds, which are not expected to be repaid, are accounted for as transfers. In 
those cases where repaym ent is expected, the advances are classified as due from other funds or 
due I.o other funds on the balance sheet. Short-tenn interfund loans are classified as interfhnd 
receivables and payables. 

The Council follows these procedur es in establishing the budgetary data reflected in these 
financial statem ents. 

The Govern or's Offi ce of Elderly Affairs "GOEA" notifies the Council each year as 
to the funding levels for each program 's grant award. 

"llae Colmcil m ay also obtain grants from agencies other than GOEA and the Council 
considers the potential revenues to be earned under those grants. 

Projections are made of revenues from othcx sources based on past trends and data available 
~Lo form expectations of future revenues. 

The Executive Director prepares a proposed budgetbased on the expected funding levels and 
then submits the budget to the Board of Directors for approval. 

The Board of Directors reviews and adopts the budget before M ay 31 of the current year for 
the next year. 
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LAFAYETTE COUNCIl. ON AGING, INC 

N otes to Financial Statements 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

!3 _u..d_ g e t P .q l_ip..y (continued) 

'lhe adopted budget is forwarded to the Cajun Area Agency on Aging, Inc. for final 
approval. 

All budgetary appropriations lapse at the end of each fiscal year (Jtme 30). Occasionally, the 
Council will receive a special proj ect grant, which may operate on a period different from the 
C.ouncil's norm al fiscal year, and therefore, have a specified date where the budgetary 
appropriations w ill lapse. 

The budget is prepared on the m odified accrual basis, consistent with the basis of accounting, 
for com parability of budgeted and actual revenues and expenditures. 

Budgeted am ounts included in the accompanying financial statements include the original 
adopted hudget am ounts and all subsequent am endm ents. 

Actual am ounts are compared to budgeted amounts periodically during the fiscal year as a 
m anagem ent eontrol device. 

The Council m ay transfer funds between line item s as often as required but m ust obtain prior 
;ipproval from the Governor's Office of Elderly Affairs for funds received under grants from 
this slate agency. As a part of this grant award, GOEA requires the Council to amend its 
budget in eases where actual costs for a particular cost category exceeded the budgeted 
~m ount by m ore than ten percent. Otherwise, the excess costs could be labeled as 
unauthorized expenditures. 

Expendilures cannot legally exceed appropriations at the individual fund level. 

q[he Council is not required by state or local law to prepare a budget for every program or 
activity it conducts. Accordingly, som e activities are not budgeted, particularly if they are 
deemed to be imm aterial by m anagement. 

tal Columns on Com bined Statements - Overview 

Total colum ns on the com bined statem ents - overv iew are captioned "M em orandum Only" to 
indicate that they are presented only to help with financial analysis. Data in these columns do not 
present financial position, results of operations, or changes in financial position in conform ity 
with generally accepted accounting principles. Neither is such data comparable to a 
consolidation. Interfund elim inations have not been m ade in the aggregation of this data. 
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LAFAYETTE COUNCIL ON AGIN G, INC 

Notes to Financial Statem ents 

NOTE 1 SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

]~3x~d_.5_ss~t s 

Assets which cost at least $250 and which have an estimated useful life of greater than one year 
are capitalized as fixed assets. All fixed assets are stated at historical cost or estim ated historical 
cost, if actual historical cost is not available. Donated fixed assets are stated at their estim ated 
fair rnarket value on the date donated. N o depreciation has been provided on general fixed 
assets. 

The C'ouncil's policy allows full time em ployees to carry forward 30 days of unused sick leave 
and l 0 days of annual leave beyond the fiscal year end. Full-tim e em ployees earn  7.5 hours of 
sick leave and between 7.5 and 12.5 hours depending on years of employm ent of armual leave 
per month. An employee may be paid for 10 days of unused annual leave and any compensatory 
time accum ulated upon separation. The liability for accum ulated annual leave has been recorded 
irt the General Long-Term Debt Account Group. 

_R_e:!a!~d - t~_a~y Transactions 

There were no related-party transactions noted during the fiscal year 

R c st! j c_lecl_.A s s e t_s 

Restricted assets represent tenant deposits associated with the W oodvale Place Apartments 

l(_e _s~ryat i_o_ns a nd_ .Designations of Fund Balances 

The Court cil "reserves" portions of its fund balance that are not available for expenditure because 

resources have already been expended (but not consumed), or a legal restriction has been placed 
on certain assets which m ake them only available to m eet future obligations. Designated 
allocations of fund balances result when the Council's m anagement intends to expend certain 
resources in a designated m anner. 

t'r~)aj. _d l~xpenditures 

The Council has elected not to expense am ounts paid for future serv ices until those services are 
consum ed to comply with the cost reimbursem ent terms of its grant agr eements. The fund 
balances in the govern mental fund types have been reserved for any prepaid expenditures 
recorded in these funds to reflect the am oun t of fund balance not eurrently available for 
expenditure. 



LAFAYETTE COUN CIl. ON AGING, IN C 

Notes to Financial Statem ents 

NOTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

_U~e o!f_Es.'_t.~mate_ s_ 

The preparation of financial statem ents in conform ity with generally accepted accounting 
principles requires m anagem ent to m ake estim ates and assumptions that affect certain reported 
am ounts and disclosures. Accordingly, actual restdts m ay differ from those estimates. 

_C.~.sh _t~q3~j_.v_a_l_e n t s 

The Council considers all short-term highly liquid investm ents that are readily convertible to 
cash and m atures within three m onths of the date it is acquired to be cash equivalents. 

NOTE 2 REVEN1 lf,~ ItE COG NITION - INTE'RG O VERNM ENTAL, PRO GRAM  SERVICE FEES 
PI_J]3 LIC SUPPORT, M ISCELLAN EOU S REVEN UES, AND  RE NTS. 

.I_L~ Le. g g_o_v_c:r_ ! a a Le n ~1 

Intergovernm ental revenues are recorded in govern m ental funds as revenues in the accounting 

period when they become susceptible to accrual, that is, measurable and available (modified 
accrual basis). Intergovemmental grants do not allow the Council to recognize revenue under the 
grant award until actual costs are incurred or units of service are provided. 

I_' !gg _r.a m  S _e r_ v_ ic_ e~_ge es 

Program service fees are recognized when the Council provides the service that entitles the 
Council to charge the recipient for the services received. The Council encourages and receives 
contributions from clients to help offset the costs of the Title Ill-B, C-1, C-2, and D programs. 

Pu._b.]:i.c_._S_,~!pport and M iscellaneous Revenues 

Utility assistance funds are provided from public donations via utility company programs. In 
addition, various fundraisers are held during the year to obtain funds to offset costs of general 
operations and senior activities. The tim ing and amounts of the receipts of public support and 
m iscellaneous revenues are difficult to predict; therefore, they are not susceptible to accrual and 
are recorded as revenue in the period received. 

Rents associated with W oodvale Place Apartments are charged to tenants on the first of each 
m onth. Significant am ounts not collected are included in accounts receivable. 



LAFAYETTE COUNCIL ON AGIN G, INC 

Notes to Financial Statem ents 

NOTE 3 CASH AND INlI~RESTING-BEAR1N G DEPOSITS 

The Council m aintains a consolidated bank account to deposit the m oney it collects and to pay its 
bills, The consolidated bank accounl is available for use by all funds other than those required to 
m aintain separate accounts. The purpose of the consolidated account is to reduce administration 
costs and facilitate cash m anagem ent. The consolidated account also allows those funds with 
avail able cash balances to cover any negative cash balances in other funds at year-end. 

Under state law, the Council m ay deposit funds within a fiscal agent bank organized under the 
laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United 
States. The Council may invest in certificates and tim e deposits of state banks organized under 
I.ouisiana law and national banks having principal offices in Louisiana. At June 30, 2000, the 
Council has cash and interest-bearing deposits (book balances) totaling $363,081. 

These deposits are stated at cost, which approximates market. Under state law, these deposits (or 
tile resulting bank balances) must be secured by federal deposit insurance or the pledge of 
securities owned hy the fiscal agent bank. The m arket value of the pledged securities plus the 
federal deposit insurance m ust at all tim es equal the am ount on deposit with the fiscal agent 
bank:. These securities are held in the nam e of the pledging fiscal agent bank in a holding or 
custodial bank that is mutually acceptable to both parties. Deposit balances (bank balances) at 
June 30, 2000 at Bank One, are secur ed as follows: 

Banl,: balances 

Federal deposit insurance 

Pledged securities (Category 3) 

Total 

$100,000 
360,837 

Deposit balances (bank balances) at June 30, 2000, at lberiaBank, are secured as follows 

Bang: balances 
Federal deposit insurance 

Unsecured deposits at June 30, 2000 

$267,139 
100,000 

Pledged securities in Category  3 include uninsured or unregistered investments for which the 
securities are held by the broker or dealer, or by its trust departm ent or agent, but not in the 

Council's name. Even though the pledged securities are considered un-collateralized (Category 
3) l.ouisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to 
adw :rlise and sell the pledged securities within 10 days of being notified by the Council that the 
fiscal agent has failed to pay deposited funds upon demand. 



LAFAYETTE COUN CIl, ON AGING, IN C 

N otes to Financial Statem ents 

NOTE 4 CIIANGES IN GENERAL FIXED A SSETS 

Buildings 
Land 
Leasehold im provem ents 
Furniture and fixtures 
Vehicles 
ToM  general fixed assets 

NOTE 5 FIXED A SSETS 

Balance 
July 1, 
1999_ _  

$516,055 
60,000 
28,911 
122,713 

_ _! 6_L_3 !_1_6 
$8p_o__.7_9~5 

Additions 
$ 

10,548 
3,686  

$ 14.234 

Fixed assets in the proprietary fund consist of the following 

Land 
Building 
Fum  iture and fixtures 

Less: accum ulated depreciation 
'l'otM fixed assets 

NOTE 6 IN-I<.INI) DONATIONS 

D eletions 

$ 

12,101 

_ _ 1_88=9207 
_~_ _

30.908 

Balance 
June 30, 
2000 

$516,055 
60,000 
28,911 
121,160 
147,995 
$874.121 

$ 650,000 
3,200,000 

54,716 
3,904,716 

(131,908) 
$3.772.808 

q]ae Council received various in-kind contributions during the year, w hich have been valued at 
their estim ated fair m arket value and presented in this report as revenue. Related expenditures, 
equal to the in-kind revenues, have also been presented, thereby producing no effect on net 
incom e. 

NOTE 7 BOARD OF DIRECTORS' COM PENSATION 

"Ihe Board of Directors is a voluntary board; therefore, no compensation has been paid to any 
m ember. Itowew :r, board m em bers are reimbursed for out-of-town travel expenses incurred in 
accordance with the Council's regular personnel policy. 

N OTE 8 INCOM E TAX STATUS 

"lhe Council, a non-profit corporation, is exempt from federal income taxes under Section 

501 (e)(3) of the Internal Revenue (:ode of 1986 and as an organization that is not a private 
foundation as defined in Section 509(a) of the Code. It is also exempt from Louisiana income 
tax. 



LAFAYETTE COtYNCIL ON AGIN G, INC 

N otes to Financial Statements 

NOTE 9 CttANGES IN LON G-TERM  DEBT 

l.ong-term liabilities that will be financed frona govern mental funds are accounted for in the 
general long-term debt group of accounts. The following is a sum m ary of changes in the general 
long-term deht account group. 

N ote payable 
Accrued annual leave 
Total 

Balance 
July 1, 

_ _ _
1_9_99_ _  

$ 15,134 
_ _ 

15~_793_ 
$~,3~ &__?J 

Princip_ a_l 
Additions Deletions 
$ $ 5,752 

3,286 

3.286 ~;== 5,752 

Balance 
June 30, 
2000 

$ 9,382 
18,989 

5; 28.371 

Irt 1991, the Council purchased the building that they are currently occupying. They signed a 
fifteen-year loan with Lafayette Building Association on February 6, 1991, bearing interest at a 
variable rate, currently 7.5% , with monthly payments of $634. 

Accru ed annual leave is expected to be paid during the fiscal year-end June 30, 2001 

]'he annual requirem ents "to am ortize all debt outstanding at June 30, 2000, including interest 
payments of $342, are as follows: 

_Y_  .e.a_ ~ _]i;ndiDg J_un& 3_~0 

2001 
2002 and thereafter 

N OTE 10 JUDGM EN TS, CLA IM S, AN D SIM ILAR CONTIN GEN CIES 

$ 26,596 
2,117 

$ 28:713 

There is no litigation pending against the Council at June 30, 2000. Furtherm ore, the Council's 
m anagement believes that any potential lawsuits would be adequately covered by insurance. 

NOTE 11 FI';DERAI, AW ARD PROGRAM S 

The Council receives revenues from various Federal and State grant programs, which are subject 
to fir) al review and approval as to allowability of expenditures by the respective grantor agencies. 
~lhese programs are audited in accordance with the Single Audit Act Amendm ents of 1996. Any 
settlements or expenses arising out of a final review are recogn ized in the period in which agreed 
upon by the agency and the Council. Also, it is management's opinion that any audits by the 
grantor agencies would not produce disallowed progr am costs and liabilities "to such an extent 
that lhey would m aterially affect the Council's financial position. 



LAFAYETTE COUNCIL ON AGING, INC 

Notes to Financial Statem ents 

NOTE 12 ECO NOM IC DEPENDENCY 

The Council receives the majority of its revenue from funds provided through grants 
administered by the Louisiana Governor's Office of Elderly Affairs, Cajun Area Agency on 
Aging, Inc., the N ational Senior Citizens Education and Research Center and the Corporation for 
National Service. The grant am ounts are appropriated each year by the federal and state 
governm ents. If significant budget cuts are m ade at the federal and/or state level, the am ount of 
the fimds the Council receives could be reduced significantly and have an adverse impact on its 
operations. M anagem ent is not aware of any actions that will adversely affect the amount of 
fimd~ the Council will receive in the next fiscal year. 

NOTE 13 RISK M AN AGEM ENT 

The Council is exposed to various risks of loss related to torts; thefts of, damage to, and 
destruction of assets; errors and omissions; injuries to employees; and natural disasters. The 
Council has purchased commercial insurance to cover or reduce the risk of loss that m ight arise 
should one of th ese incidents occur. No settlem ents were m ade during the year that exceeded the 
Coul Jcil's insurance coverage. 

NOTE 14 INTERFUND LOAN S 

General ]~und 
Com munity Base Program 
Foster Grandparent Program 
Fam ily Caring N etw ork 
Transportation Options M anagem ent 
Broussard ]louse 
Senior Olym pics 
Title X IX 
Senior Center 
Title II1-B 
Title Ill-F 
hrfom m tion and A ssistance 
W oodvale Place Apartm ents 
Elderly ]lousing M anagem ent 

Interfund 
Receivables 
$ 50,544 

1,212 

3,467 
182 

3,453 
0.595 

_  20,523 

~.1~9:976 

]nterfund 
Payables 
$ 59~432 

4,070 

1,077 

16,298 
247 
247 

2,260 
14,958 
11,387 



LAFAYETTE COUNCIL ON AGIN G, INC 

Notes to Financial Statem ents 

NOTE 15 INTERFUNI) TRANSFERS 

Operating transfers in and out are listed by fund for 2000: 

Funds Tzansferring In: 
Foster Grandparents 
Program 

Title III-C-1 
Title 1II-.(;-.2 
Title III-B 
O m budsm an 
'I'ille II I-D 
"l'ille XIX 
Tflle III-F 
General Fund 
ln~brm ation 
and A ssistance 

Funcls Transferring In: 
Foster Grandparents 
]:Pl'ogr~ In 

Title III-C-1 
Title III-C-2 
Title III-B 
Ombudsm an 
Title III-D 
Title X IX 
Title II I.-F 
General Fund 
In fom ~ation 
and Assistance 

Elderly 
Housing 

M_ap_a ge_n~en t 

2,341 
24,220 
33,328 

299 
3,076 

Funds Tm nsferrin~ O u 
Fam ily 
Caring 
N etwork 

$ 

1,610 

3,594 

687 

s 5.82/ 

United 
Givers General 

$ 1,137 

39,155 

6,772 

839 
2,883 
40,726 
7,188 

456 

644 

[=~7,064 ~ 22~236 

Funds Transferrin~ Ou 
Supplem ental Transportation 

Senior Senior Option 
Center Center M anagem ent 

$ $ $ 

32,921 64,027 
103 

~  o~ ___4. 

$ 1,976 
5,224 

104,101 
4,500 143,574 

402 
3,532 

6,146 6,146 
2 

11.010 

.,~.,=A.5~Q L  6.146 
687 

$276.654 



LAFAYETTE COUN CIL ON AGIN G, IN C 

N otes to Financial Statem ents 

NOTE 16 PROGRAM  YEAR-ENDS 

All of the operating program s have a June 30 year-end, coinciding with the fiscal year of the 
Council, except for the Foster Grandparents Program and the FEM A Program , which are not 
funded through the Area Agency, and have a September 30 year-end. These statements reflect 
twelve m onths activity for the above program s for the year ended June 30, 2000. 

NOTE 17 RESERVEI) FtIN I) BALAN CE 

Balance 
July 1, 

_D_999 

Revenue D isbursem ents Balance 
July 1, 1998 - July 1, 1998 - June 30, 
June 30, 2000 June 30, 2000 2000 

Gulf' States U tilities 

(Project Care) $==~=~__- ~ 3A8_4_ ~; ~ .673 $ 511 

7he Council receives funding fi'om various utility companies for the restricted purpose of 
alleviating hardship conditions related to the payment of utility bills for elderly individuals. 
Funds available at year-end for this purpose have been reserved accordingly. 

The Council has other assets, which are restricted in their application by virtue of the donor's 
intention or conmaitm ents already entered into by the Council. These am ounts are also reported 
as re:served fund balance. These include escrow-type deposits required by the U .S. Departm ent 

of ll[ousing and Urban Development (HUD) in connection with elderly housing projects 
undertaken and sponsored by the Council. Other restricted assets arise because of gifts solicited 
and collected for a specific purp ose by the Council, Other assets, like the utility assistance 
above, arc restricted by the term s and nature of the gr ant. Finally, som e assets represent 

"deposits" pledged to confirm the Council's intentions with respect to certain projects. Related 
accumulated income is included in some of the restricted balances. Details on the reserved 
balances are set out below: 

Lafayette Elderly Housing Project 
Scott Elderly tlousing Project 
M iles for M eals 
Town of Scott 
Parish Council 
D eposit or/FTA van 
Prepaid expenditures 
Total Reserved Fund Balance 

NOTE 18 I)ESIGN ATED FUND BALAN CE 

$ 12,880 (HUI) Escrow) 
11,974 (HUD Escrow) 
11,300 
5,600 
2,001 
13,545 
935 

58.235=  

The Board of Directors has designated funds for future building repairs in the amount of$5,158 

27 



LAFAYETTE COUN CIL ON AGING, IN C. 

N otes to Financial Statem ents 

NOTE 19 UNIH3,LATED BU SIN ESS INCOM E 

"IVe Council operates an activity, which was determined for the year ended June 30, 2000, to be 
an a~tivity "unrelaled to the Council's tax exempt purpose" as that term is used in IRS 
regul.alions. The income of that activity (Broussard House, a Special Revenue Fund) is, 
therefore, considered to be "unrelated business income" and is subject to federal taxes. The 
expenses as reported in these financial statements comply with the accounting prescribed by the 
Governor's Office of Elderly Affairs. The Form 990T required by the IRS requires different 
accounting treatm ent, specifically with respect to "capital outlay expenditures" which for tax 
repo::ting m ust be capitalized and depreciated rather than totally expensed. 

"IRe expenses of the Broussard House as reported in these financial slatements and in the Form 
990T may be reconciled as follows: 

Expenses per 990T 
Less: D epreciation expense 

Expenses per financial statem ents 

NOTE 20 DEFICrf FUND BA LAN CES 

$13,399 
(326) 

$13.073 

The Newspaper Fund, Light Bulb Fund, and Title XIX Fund have deficit fund balances of 
$9,254, $1,671, and $16,298, respectively, at June 30, 2000. 

These deficit balances will be elim inated in future years by reducing expenditures and by 
transfers fi'om other funds. 

NOTE 21 EXCESS EXPENDITURES OVER APPROPRIATIONS 

At year-end, the Council has several funds whose expenditures exceeded appropriations. The 
individual funds and the am ount of the excess expenditures are: 

Foster Grandparents 
Elderly Housing M anagement 
Title 111 C-1 
Title III C-2 
Title IlI I) 
Title III F 
Om budsm an 
Senior Olym pics 
Inform ation and Assistance 
Title V - Senior Aides 

L29~86~ 
s 88~ 
$_..A~Q_ 
$ 3.91~ 
L ___ 4~ 
L g 

$ 3.18~ 
$
_ _  68~ 



LAFAYETTE COUNCII. ON AGING. INC . 

Notes to Financial Statements 

NOTE 22 CONTRIBUTED CAPITAL 

The Louisiana Housing Finance Agency contributed an apartm ent complex with a fair market 
value of $3,850,000 to the Lafayette Council on Aging, Inc. on M arch 25, 1999. The com plex is 
to be rnanaged and operated in accordance with the U .S. Department of Housing and Urban 
Development tHUD) provisions requiring certain units in tbe complex to be maintained as 
housing for low-and moderate-income persons or fam ilies. For financial reporting purposes, the 
operations of the complex shall be accounted for as a proprietary fund

. In addition to the above, 
contributed capital also consists of a cash donation of $51,000, also from the Louisiana Housing 
Finance Agency. 

I)etails on the contributed capital are set out below 

Conlributed apartm ent com plex 
Cash contribution 

Total contributed capita 

$3,850,000 
51,000 
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LAFAYETTE COUNCIL ON AGING, INC. 

Combining Statement Of Program Revenues, Expenditures, And 
Changes In Fund Balance - General Fund 

Year Ended June 30. 2000 

Revenues: 
Intergovernm cntal 
Local and m iscellaneous - 

PM S Revenue 
Parish council 
Office rental 
Newspaper 
W ellness card 
Light Bulb 
Interest incom e 

Project Care 
Foundation on Aging, Inc 
City of Scott 
M iles tt~r m eals 
Donations 
Fundraising 
M iscellaneous 

Tulal revenues 

Expendihlres: 
Current - 

Salaries 
Fringe 
Travel 
Operating services 
Operafing supplies 
Other costs 

Capital outlay 
Debt service - 

Principal 
Interest 

Total expenditures 

Exeess (deticiency) of revenues 
over expenditures 

Other financing sources (uses): 
Operating transfers in 

Op erating transfers out 
Total other financing sources (uses) 

Excess (deficiency) of revenues over 
expenditures and other uses 

Fund balance, be~inning of year 

Fund balance, end of year 
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Local 
Office 
Rental 

$ 

7,126 
14,014 

18,434 
77,714 

522 
3,183 
14,000 
5,600 
16,660 
25,000 
3,437 
2_552 

9Z99A 

168 
1,597 
257 

41,444 
3,594 

__  J 7.714 18.434 

32,913 
4,554 
827 

49,292 
803 
220 

47.060 _ _ 8 ~ ,~. 

4,755 

6,236 
1.370 
12.361 

45.034 __ __  (10,895) 6.073 

10,366 

(52.736) 
(42.370) 

2,664 

52.798 

$ 55.462 

6,073 

(3.791) 

$ 2.282 



Ligh~ 
Bulb 

W ellness 
Card 

M edicaid of 
Louisiana 

__ _ Z 3_66 _Z 082 

3,836 544 
1,174 

27 

~.033 54~ 

(1.671) IA~  

PCOA 
Act 735 

$ 33,024 $ 33,024 

644 

(1,671) 1,538 644 

.3A~6 (6e~) 

7,126 
14,014 
18,434 
77,714 
2,082 
3,366 
522 

3,183 
14,000 
5,600 
16,660 
25,000 
3,437 
2,552 

3~,02~ 226,714 

32,913 
4,554 
995 

60,024 
2,234 
41,691 
3,594 

6,236 

1.370 
_ 153.611 

2,3_d~2..4 73.103 

11,010 
~ A)24) (85.760) 

_ . A,2~,_02~.) (74.750) 

(1,647) 

= 53.190 
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LAFAYETTE CO[YNCII. ON AGIN G, IN C 

Com bining S1atement Of Revenues, Expenditures, And Changes In Fund Balances 
All Special Revenue Funds 
Year Ended June 30. 2000 

Revenues: 

Illtergovernmental 

Program 

Local and miscellaneous 

/n-kind 
Total revenues 

Title 
111-13 

Title 
II-C- 

Title 

111-C-2 

$ 121,494 $ 38,191 $ 53.165 $ 
20,332 12,746 41,480 

159 

Tide 

III-D 

Title 

III-F 
Senior 
Center 

3,789 $ 6,026 $ 82,059 

2,857 

14 I.~826 _..5_09~37 .. 94,804 __ ._ 3~789 ____  6,026 84,916 

201,487 

18,711 
4,849 
42,176 
11,735 

6,442 

41,160 
4,760 

1,196 
5,417 
2,534 
1,094 

33,023 

13,799 
21,164 
22,119 
5,047 
3.753 

1,486 
210 

5,090 
37l 

73 
91 

171 

400 
5,457 

11,520 

1,314 
205 

7,532 

318 

285,400 ..56=16! 198,90.55 __ ._ ~ ! _.__ ~  --  20,889 

Excess (deficiency) of revenues 
overexpenditulcs _ (143,574) 51~,~-24) (104,101) __  _(3_ 5~32~  ____  (2) 64,022 

Other finm~cing sources (uses): 
Operating transt~:rs in 

Operating transfers out 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other som ees ovel expenditures 
and other uses 

Fund balances (deficit), beginning of year 

43,574 5,224 104,101 3,532 2 

_ 143,574 ~ 24 _ 104, 101 __ ._./3 5~.53_2 2 
(64,027) 
(64,027_ ) 

Fund balances (deficit), end nf year ~; - $ .,z ~ $ ,.-..--,.-; $ ,, . : ~ " 



 

Supplement~!.l 
Senior 

Ombudsman Center 

Title V 
Senior 

AIDES 
Foster 

Grandparents 
Broussard 

House 
United 

Givers 

Elderly 
Housing 

Mana~;ement 

Family 
Caring 

Network FEM A 

$ 16,419 $ 4,50,) $ 583,455 $ 298,666 $ $ 47,064 $ $ $ 3,80 

A~ 19 __ __ __4.50~ 

2,653 

1,236 
1,674 
884 

165 
209 

42,704 

~L2.54 

540,933 
55,756 
3,622 

12,332 
1,637 
204 

_9~ ZSA 
3~)fi.2,38 

20,035 
43.251 

361.952 

38,437 
5,521 
16,547 

5,346 
1,483 

227,690 
399 

43.251 

338:674 

8,785 102,178 5,324 

~Z~tS_ __ 47.064 102,J_7~ _ __~ ,~ .A &SOl 

1,146 
94 
70 

1,763 

2.kO~  

8,154 
1,380 
329 
74 
75 

2,389 3,009 

ID.O12 _ _~ ..~89 3.009 

_  ~  __  __4,.5.D(~ 11.675 23.278 _C4.288~ _ 47.064 92,.1_6J~ _ __~7,.915_ 792 

402 

~ 02 .~4.~00) 
_ _ .[4..500) 

1.976 

1.976 

1,675 25,254 (4,288) 

A2a~3 27.628 A5,6~)2 

(47.O64) 
_  (47,064) _ ~ sAgA3 

28,900 (2,956) 792 

2.58~ _ _~ .,092, (792) 

,~ L  .z ~;.,~ ~,~SA,~ $ 52.882 ~..._.LL333333333~  ~  $ 31A85 ~L...~.'~L;3_~ $ 
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LAFAYETTE COUNCIL ON AGING , INC 

Com bining Statement Of Revenues, Expenditures, And Changes In Fund Balances - 

All Special Revenue Funds (Continued) 
Year Ended June 30, 2000 

Community Information Transportation 

Revenues: 
llr~tergovem mental 

Program 
Local and miscellaneous 

ht-kind 
Toter[ revenues 

Expe.nditures: 

Current - 
Salaries 
Fringe 

Travel 

Opetating services 
Opet ating supplies 
Other costs 

C apit~ outlay 

In-kind 
Total expenditures 

Title XIX 

4,300 

an d 

Assistance 

Senior Options 
Ol.ympics _  Manal~ement .... 

$ 14,958 $ $ 

17,153 
1 

$ 1,273,587 
74,558 

77,772 281,800 

4,300 5.~33_. ___ _ 14,9,58 17,154_ _ 77.7_7_.~2 

344 
28 

16 

11,459 
935 

2,332 

919 

1,054 
87 

425 
1,449 
9,261 
839 
1,098 

35,643 
3,721 

19,456 
10,962 

_-  38_ .8 15,645 14,21_3 _ 6~9 782 

~ 135,005 
~ 1,764,95o 

1,038,499 
1o7,552 
55,171 
131,267 
44,380 
246,42o 

6,954 

. 135,005 
_  1,765,248 

Excess (deficiency) o.r revenue:~ 
over expe nditures 4,300 14.5 - -- . (687) 2,941 7990 

Olher finan cing sources (uses): 
Operating transfers in 
O peraling transfers out 

Total other financing sources ('ases) 

Excess (deficiency) of revenues an d 
other sources over expenditures 

and other uses 

Fund balan ces (deficit), beginning of year 

Fund balan ces (deficit), end of year 

6,146 

6,146 2 68~ 

10,446 145 

_  (26,744) __ ._ I..._LJ_I L2 

265,644 

_ _(~.146) . (190,~94) 
~ 14,2.4~ . 74,750 

2.940 1,844 74,752 

7,65_5 _ ._ ~6 1.d4~45 . 63,176 
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LAFAYETTE COUNCIL ON AGING, INC 

Statem ent Of Expenditures And Other Financing U ses - 
Budget And Actual - Contracts And Grants Provided Through The 

Louisiana Governor's Of flee Of Elderly Affairs (GOEA) 
Year Ended June 30, 2000 

PCOA-Act 735 
Transfers ou! to 
Title III-.B 
Ombudsm an 

Title III-B 
Salaries 
Fringe 
Traw :l 
Operating services 
Operating supplies 
O ther costs 

Title 11I-C-1 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 

Title III-C-2 
Salaries 
Fringe 
Travel 
Operating services 
Operating su pplies 
Other eosls 

Title III-D 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 

37 

Budgeted Actual 

$ 32,921 
103 

$ _33.024 

$202,701 
21,963 
5,067 
41,068 
10,802 

_ _  5,562 

$287.163 

$ 41,758 
4,524 
1,082 
5,983 
1,915 
719 

$_55.981 

$133,287 
14,440 
18,138 
21,958 
4,748 

_  2,419 
$194.990 

$ 1,471 
159 

5,026 
499 
71 
91 

~. 7.317 

$ 32,921 
103 

L.3.3~925 

$201,487 
18,711 
4,849 
42,176 
11,735 

_  
6~442 

~ %4~O 

$ 41,160 
4,760 
1,196 
5,417 
2,534 
1~09_4 

$133,023 
13,799 
21,164 
22,119 
5,047 
3~753 

$ 1,486 
210 

5,090 
371 
73 
91 

~ L3_z2 

Variance 
Favorable 
(Unfavorable) 

$ 1,214 
3,252 
218 

(1,108) 
(933) 
(880) 
1.763 

$ 598 
(236) 
(114) 
566 

(619) 
(375) 
(180) 

$ 264 
641 

(3,026) 
(161) 
(299) 

_  (1,334) 
$ (3.915) 

15) 
51) 
64) 
28 

(2) 
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LAFAYETTE COUNCIl. ON AGING, IN C 

Statement Of Expenditures And Other Financing Uses - 
Budget And Actual - Contracts And Grants Provided Through The 

Louisiana Governor's Office Of Elderly Affairs (GOEA) (Continued) 
Year Ended June 30, 2000 

Title III-F 
Operating supplies 
Other costs 
Capital outlay 

Senior Center 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Transfer out to: 

Title III-B 

Ombudsm an 
Salaries 
Fringe 
Travel 
Operating setwices 
Operating supplies 
Other costs 

Suoolem ental Senior Center 
Transfer out to 
Title III-B 

nformation and Assistance 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 

38 

Budgeted 

$ 
400 

_ . 5,626 
$ 6.026 

$ 11,951 
1,272 
150 

7,753 
200 

_ . 64,027 
$_ 85.353 

$ 11,497 
1,245 
2,560 
1,147 
164 
209 

~J6.822 

Actual 

$ 171 
400 

5,
_
457 

~ 0~_ 

$ 1 [,520 
1,314 
205 

7,532 
318 

64~Q027 

$ 12,653 
1,236 
1,674 
884 
165 
209 

V ariance 
Favorable 

.(_Uufavorable) 

$ (171) 

169 
(2) 

$ 431 
(42) 
(55) 
221 

(118) 

$ (1,156) 
9 

886 
263 

(1) 

$ , 4,500 IL~_4~5~0 $ 

$ 10,500 
730 
500 

2,927 
300 

$ 11,459 
935 

2,332 
919 

$ (959) 
(205) 
500 
595 

(619) 
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A , 
D arnall, Sikes 

~ Frederick 

Independent Auditor's Report On Compliance And 
On In ternal Control Over Financial Reporting 

Based On An Audit of General-Purpose 
Financial Statements Perfolm ed In 

Accordance W ith Governm ent Auditine Standards 

The Board of l)irectors 
Lafayette Council on Aging, Inc 
Lafayette, Louisiana 
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W e have audited the general-purpose financial statements of the Lafayette Council on Aging, Inc., as 
of and for the year ended June 30, 2000, and have issued our report thereon dated August 31, 2000. 
W e ha ve conducl ed our audit in accordance with general ly accepted auditing standards, the standards 
applicable to finn ncial audits contained in Ooven3_m ent _A_ud..~_itin g Standards., issued by the Comptroller 
General of the United States; and Office of M anagement and Budget tOMB) Circular A-133, "Audits 
of States, Local (3overnments, and Non-Profit Organizations. '" 

Compliance 

As part of obtaining reasonahle assurance about whether the Lafayette Council on A ging, Inc.'s 
general-purpose financial statem ents are free of m aterial m isstatem ent, we performed tests of its 
compliance with certain provisions of laws, regulations, contracts and grants, noncom pliance with 
which could have a direct and material effect on the determination of general-purpose financial 
statement am ounts. However, providing an opinion on compliance with those provisions was not an 

objective of out audit and, accordingly, we do not express such an opinion. The results of our tests 
disclosed one instance of noncom pliance that is required to be reported under Govern m ent A uditing 

Standards, and is descrihed in the accompanying Schedule Of Findings And Questioned Costs as 
Item 00-2. 

ntem al Control Ow ',r Financial Reoortin~ 

In planning and performing our audit, we considered the Lafayette Council on Aging, Inc.'s internal 
control over financial reporting in order to determine our auditing procedures for the purpose of 
expressing our upinion on the general-purp ose financial statem ents and not to provide assurance on 
the internal control over financial reporting. However, we noted a certain matter involving the 
internal control over financial reporting and its operation that we consider to be a reportable 
condition. W e also noted other matters involving the internal control over financial reporting that N ,~ 
have reported to management of the Lafayette Council on Aging, Inc. in a separate letter dated 
Septem ber 15, 2000. 



Reportable conditions include m atters coming to our attention relating to significant deficiencies in the design 
or operation of the inlerual control over financial reporting that, in our judgment, could adversely affect the 
Lafayette Council on Aging, Inc.'s ability to record, process, summ arize, and repozl financial data consistent 
with the assertiorxs of m anagem ent in the general-purpose financial statem ents. The reportable condition is 

described in the ~Lecompanying Schedule Of Findings And Questioned Costs as Item 00-1. 

A m aterial weakness is a condition in which the design or operation of one or m ore of the internal control 
components does not reduce to a relatively low level the risk that m isstatements in amounts that would be 
material in relation to the general-purpose financial statem ents being audited m ay occur and not be detected 
within a fim cly period by employees in the nonnal course of perform ing their assign ed functions. Our 
consideration of the intern al control structure over financial reporting w ould not necessarily disclose all 
m atters in the: inl.ernal control structure that m ight be reportable conditions and, accordingly, would not 
necessarily disclose all reportable conditions that are also eonsidered to be m aterial weaknesses as defined 
above. However, we believe the reportable condition described above as 00-I is a m aterial weakn ess. 

This report is intended solely for the information and use of the Board of Directors, M anagement, others 
within the Organization and federal awarding agencies and is not intended to be and should not be used by 
anyone other thalr those specified parties. 

A Corp oration of Certified Public Accountants 

Lafayette, Louisiana 
September 15, 2000 
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l)arnall, Sikes 

Frederick 

Independent Auditor's Report On Compliance W ith 

Requirements Applicable To Each Major 
Program And Internal Control Over Compliance 

In Accordance W ith OM B Circular A-133 

The Board of Directors 
Lafayette Council on Aging, [nc 
Lafayette, Louisiana 
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C_om pliance 
W e have audited the com pliance of Lafayette Council on Aging, In c. with the types of com pliance 

requirements described in the U.S. Office of M anagement and Budget (OM B) Circular A-13..._~3 
Compliance S ugt~eme_!~ that are applicable to its major federal programs for the year ended June 30, 
2000. The Lafayette Council on Aging, Inc.'s major federal program is identified in the summary of 
auditor's results section of the accompanying schedule of findings and questioned costs. Compliance 

with the requirements of laws, regulations, contracts and grants applicable to its major federal 
program  is the responsibility of the Lafayette Council on Aging, Inc.'s m anagem ent. Our 
responsibility is to express an opinion on the Lafayette Council on Aging, Inc.'s com pliance based on 
our audit. 

W e conducted our audit of com pliance in accordance with generally accepted auditing standards; the 
standards applic~.ble to financial audits contained in Government Auditing Standards., issued by the 

Comptroller General of the United States; and OMB Circular A-133, "Audits of States, Local 
Governments, andNon-Profit Organizations." '/'hose standards and OMB Circular A-133 require 
that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with 
the types of com pliance requirements referred to above that could have a direct and material effect on 

a major federal program occmved. An audit includes examining, on a test basis, evidence about the 
Lafayette Council on Aging, lnc.'s compliance with those requirements and performing such other 
procedures, as we consider necessary in the circum stances. W e believe that our audit provides a 
reasonable basis for our opinion. O ur audit does not provide a legal determ ination on the Lafayette 
Council on Aging, In c.'s com pliance with those requirem ents. 

In our opinion, the I.afayette Council on Aging, Inc. complied, in all material respects, with the 

requirements referred to above that are applicable to its major federal program for the year ended 
June 30, 2000. ~ 

h,,,t.,. ~ 
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ntem al Control Over CornDliance 

The m anagem ent of the Lafayette Council on Aging, Inc. is responsible for establishing and m aintaining 
effective intern al conlrol over compliance with requirem ents of laws, regulations, contracts and grants 
applicable to federal program s. 

In planning and perform ing our audit, we considered the Lafayette Council on Aging, Inc.'s internal control 
over compliance with requirements that could have a direct and material effect on a major federal program in 
order to determ ine our auditing procedures for the purpose of expressing an opinion on com pliance and to test 
and report on intern al control over com pliance in accordance with OM B Circular A-133. 

Our consideratiolL of the internal control over com pliance would not necessarily disclose all m atters in the 
intern al control th at m ight be m aterial weaknesses. A m aterial weakn ess is a condition in which the design or 
operation of one or m ore of the internal control com ponents does not reduce to a relatively low level the risk 
that noncom pliance with applicable requirem ents of laws, regulations, contracts and gr ants that would be 

material in relatie.n to a major federal program being audited may occur and not be detected within a timely 
period by employees in the normal course of perform ing their assign ed functions. W e noted no m atters 
involving the internal control over compliance and its operations that we consider to be material weakn esses. 

This report is intended solely for the information and use of the Board of Directors, M anagem ent, others 
within the Organization and federal awarding agencies and is not intended to be and should not be used by 
anyone other thaH those specified parties. 

A Corporation of Certified Public Accountants 

Lafayette, Louisiana 
September 15, 2000 
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Program Title 

LAFAYETTE COUNCIL ON AGING, INC. 

Schedule Of Expenditm'es Of Federal Awards 
Year Ended  June 30, 2000 

Departm ent of H ealth &  H um an Services 
Passed through the Louisiana 
Governor's Office of 
Elderly Affairs: 
Title III-B Supportive services 
Title Ill-C- 1 Congregate meals 
Title 111-C-2 H om e-delivered m eals 
Title lll-D -/n--hom e services 
Title Vll - Chapter 2 .- Ombudsman 
Title III-F Preventive Health Services 
Inform afion and A ssistance 

Corporatio_ _nn.
for N ational Service 

Foster Gtan dl:~arents Program 

Federal 
CFDA 
Number 

93.044 
93.045 
93.045 
93.046 
93.042 
93.043 

$ 80,186 
32,462 
13,823 
3,221 
14,120 
5,122 

__ _  14,957 

__ 163,891 

72.001 276,291 

D ep ar t m en t o.f_J:~a_b_~? 
Passed -through the National Senior 
Citizens F.x~ucatiun and Research Center: 
Title V-Senior AIDES 17.235 590,553 

Federal Em ereencv M anaeem ent A ~encv 
Passed -through U nited W ay of Acadiana: 
Emergency Fo~xl and Shelter Program 83.516 2,552 

Departm ent of l-Iousine and Urban Develoom enl 
Section 8 - Housing Assistance Paym ents 
Program - Special Allocations 14.195 141,550 

NOTE 1 BASIS OF PRESENTATION 

The above schedule of expenditures of fed eral awards includes the federal grant activity of the 
La layette Council on Aging, Inc. and is presented  on the same basis of accounting as described in 
Nole 1 to the financial statements. The information in this schedule is presented  in accordance 
with the requirements of OMB Circular A-133, "Audits of States, Local Governments, andNon- 
Profit Organizations." 
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LAFAYETTE COUNCIL ON AGIN G, INC. 

Schedule Of Changes In General Fixed Assets 
Year Ended June 30, 2000 

General fixed assets, at cost: 
Buildings 
Land 
Leasehold irnlgrove.lnents 
Furniture m~d fixtures 
Vehicles 

Total general fixed assets 

Investments in general fixed assets 
Title III-tt 
Title 1II-C-1 
Title Ill-C-2 
Senior Center 
Local 
Title III-G 
Title JII-F 
Foster G randparents Program 
Title X IX 
Elderly Housing M anagement 
Capital Assistance 
Senior O lym pics 

Total investm ent in genera 
fixed assets 

Balance 
June 30, 
1999 Additions Deletions 

$ 516,055 
60,000 
28,911 
122,713 

_ 2_63_3L~ 
~; 890,79_5 

$ 1,972 
2,045 
1,733 
13,951 

740,596 
1,215 
19,398 
3,804 
4,554 
47,373 
54,154 

10,548 
3 686 

$ 14.234 

12,101 
_ _ 18,807 

$ 30,908 

$ 1,662 
332 
332 

2,723 
7,280 24,659 

5,457 
399 

1,200 

Balance 
June 30, 
2000 

$ 516,055 
60,000 
28,911 
121,160 
147,995 

$ 874~121 

$ 310 
1,713 
1,401 
11,228 

723,217 
1,215 

24,855 
4,203 
3,354 
47,373 
54,154 
1,098 



LAFAYETTE COUNCIL ON AGIN G, INC. 

Schedule Of Disbursements To Board M em bers 
Year Ended June 30, 2000 

The Board of Directors is a voluntary board; therefore, no compensation has been paid to any member 



LAFAYETTE COUNCIL ON AGIN G, IN C. 

Sum mary Schedule Of Prior Year Findings 
Year Ended June 30, 2000 

No prior year findings were noted, therefore, no response is deemed necessary 



LAFAYETTE COU NCIL ON AGING, IN C 

Schedule Of Findings And Questioned Costs 
Year Ended Jtme 30, 2000 

Part 1 Summ ary of Auditor's Results 

FINANCIAL STATEM ENTS 

At Ld. j:tSt _r '_~'LR e_po rA  

An unqualified opinion has been issued on the Lafayette Council on Aging, Ine.'s financial 
slatem enls as of and for the year ended June 30, 2000. 

Renortable Conditions - Financial Renortin~ 

There was one material reportable condition in intem al control over financial reporting disclosed 
durilag the audit of the financial statem ents and is shown as Item 00-1 in Part 2. 

_M_at~irja_l_Ngn_corn~ liance - Financial R e~9~ting 

There was one m aterial instance of noncompliance noted during the audit and is reported as Item 
00-2 in Part 2. 

FEI) EILAI. A W ARD S 

M aior Prom'am s' Identification 

The Lafayette Council on Aging, Inc. at June 30, 2000, had one major program: Title V - Senior 
A1DES, which received funds fi'om the Department of Labor "passed-through" the National 
Senior Citizens Education and Research Center. 

I_ ~pW. =Risk Aud3 e_ e 

q~he Lafayette Council on Aging, Inc. is considered a low-risk auditee for the year ended June 30, 
200(I. 

M ajor I rouram s - Threshold 

]he dollar threshold to distinguish Type A and Type B programs is $300,000 for the year ended 
June 30. 2000. 

A uditor's Report - M ajor Prouram s 

An tmquslified opinion has been issued on the Lafayette Council on Aging, lnc.'s com pliance 

for its major program as of and for the year ended June 30, 2000. 
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LAFAYETTE COUN CIL ON AGIN G, IN C. 
Schedule Of Findings And Questioned Costs 

Year Ended June 30, 2000 

(Continued) 

Renurtable Conditions - M aior Proeram s 

"ltaere wcre no reportable conditions noted during the audit of the major federal program 

Cornnliauee Findine Related to M ajor ProL, ram s 

ql~e audit did not disclose any m aterial noncompliance or questioned costs relative to its federal 

program . 

Part 2 Findings Relating to an Audit in Accordance with Governm ent Auditing Standards 

Concentration of Credit Risk 

Finding 

The Council has funds on deposit w ith a financial institution in excess offlae federally 
insured lim it and the financial institution has not pledged adequate securities to 
properly secure the deposits. 

Recom m endation 

The Council should require the financial institution to pledge securities from its 
investm ent portfolio in an am ount sufficient to secure deposits in excess of the federal 
deposit insurance lim it. 

Violation of LA R.S. 39:1225 

Finding: 

The Council did not have the financial institution pledge securities from its investment 
portfolio to secure funds on deposit in excess of federal deposit insurance lim its. 

Recom m endation: 

"llae Council should require the financial institution to pledge securities in an am ount 
sufficient to secure Council funds on deposit. 

Part 3 Findings mid Questioned Costs Relating to the Federal Programs 

Thc audit did not disclose any m aterial noncom pliance or questioned costs relative to its federal 
prol;ram . 
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LAFAYETTE COUNCIL ON AGING, INC 

M anagem ent's Corrective Action Plan For Current Year Endings 
Year Ended June 30, 2000 

Response to Finding 00-1 

The Council is in the process of formulating an agreement with IberiaBank, whereby securities will 
be pledged oll the; Council's behalf when considered necessary. 

Response to Finding 00-2: 

See response to finding 001- above 
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W e have com pleted our ~udit of the general purpose financial statements of the Lafayette Council 
on Aging, Inc., a.~ of and for the year ended June 30, 2000, and subm it th e follow ing suggestions 
for your information ~nfl ~ot~ideratirm in improving the efficiency a0.d effectiveness of the 
operations of the Council. 

M L- 1 ~!Lndjng 

Upon beginning the initial auditing procedurez on the Title V - SeniOr Aides 
Pro.~0"nrn it was noted that a few of the general lodger bah'races did not reconcile 
to the supporting documentation. Upon investigation of these differences, it 
was determined that the supposing schedules and documents were adjusted to 
reflect the entreat balances, however, the general ledger was not adjusled 
accordingly, Therefore, the audit began using unadjusted balances. 

~_eA.;.~ ution 

The general ledger should be adjusted to the reconciled balances on a monthly 
basis. This will assure that management has the correct information in order to 
make informed decisions. 

M zna~ m ent's Plan of Corrective A ction 

M anagement will begin adjusting the general ledger to the reconciled balances 
on a m onthly basis. 

A~Ic~ ..in Inal liter o o I 
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M L-2 ]~i.~_cJ.tDg 

W oodvalc Place Apartments re-quires each tenant to subm it a s~ urlty deposit 
upon taking residency. The money is deposited into a separate, non-interest 
Bear ing checking account. Therefore, thn amol~nt due the lenants should be 
equal to the amount in the checking account. However, the cash balance is 
I~26,32g.26 and the amount due the tenants per the deposit payable schedule 
is $20,549. The balance in the deposit payable account p=r the general ledger 
is $20,8} l.ll. 

A schedule of deposit payable, by unit, mast be mainlained current at all times 
The amount in the cash account for deposits should be reconciled to the 
liability. Ally differences should be investigated and reconciled prOmptly. 

A schedule of deposit payable, by unit, w ill b~ m aintainud eurrem . The 
amount in th e cash account for deposits will be reconciled to the liability on a 
regular basis and any differences will be investigated asld reconciled promptly. 

M L-3 ~ J.B.c]irJg 

During the course of the audit of the financial statements of W oodvale, it was 
noted that several significan t coding enors were m ade in the genera| I~dger. 

Recp_!n1~ ation 

C'.are should be taken to assure that financial inform ation is complete, accurate, 
and timely. Inform ation should be reviewed by appropriate :personnel. 

Financial inform ation w ill be reviewed by appropriate p=rsonnel to insure it is 
complete, aocurat~ and timely. 

M L-4 Fjndi_+g 

It appears that the financial statements of W oodvale are being maintained by 
W,,o sources, the outside accountants and the in-house accountanxs. Per 
conversation w ith the out~ide accountant, at the end of the year, the revenue 
and expense accounts were adjusted to coincide with the in-house accountants 
rew;nues and expenses, without support for the adjustments. 

In order to maintain an audit trail for all lTanSaetions, adjustments should be 
m ade only w ith adequate supporting documentation. 
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Adequate supporting documentation will be main=ined to support a] 
adj ust'ntents. 

W e would like [c~ express our appreciation to you and your office staff for the courtesies and 
assistance rendered to us during the performance of our exmnination. Should you have any 
questions or =~Bed assistance, please feol free to contact us. 

A Corporation of Certified Public Accountants 

Lafayette, Louisi~Lna 
September 15, 2000 


